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Ladies and Gentlemen,
Dear Friends,

Welcome to the Consulate for this new edition of cocktails of the HEC Alumni. We 
were fortunate to have the Chairman and CEO of AXA, Henri de Castries, not so long 
ago. It is a pleasure this evening to host the President and CEO of Carlson Wagon 
Lits, Hubert Joly. 

I hope we may continue on this prestigious track, which is only additional proof, if any 
is necessary, to the excellence of HEC training, to its students’ talents, and to the 
strength of its Alumni’s networking. I can say it without sounding pretentious: I am the 
only one here tonight who is not a graduate of that school!

I would like to especially praise Elsa Berry. It is thanks to her these evenings take 
place.  Elsa  is  certainly  one  of  the  most  hard-working  and  talented  people  who 
promote France and its interests here in the United States: yesterday at the Lycée 
Français,  today at  the French-American Chamber  of  Commerce,  to  only  mention 
these two examples. Thank you, Elsa. 

Dear Friends,

Having a French CEO of a major American group here today couldn’t  have taken 
place at a better time. For several reasons: 

- We are at a political turning-point, just after the French presidential elections, and 
only a few days away from the legislative elections (without mentioning the American 
ones next November). I shall not make any comment on the subject, for this is not  
the place for a campaign; I will just say that those elections and their outcomes will,  
of course, have an impact on the policies. 



-  We  are  also  at  an  economic  turning-point.  For  4  years  now,  we  have  been 
undergoing a series of crises: financial and budgetary, as well as in housing and in 
banking. Slow growth, high unemployment, debts and deficits – the challenges we 
face are huge.  Let  us not  be mistaken:  it  is  our  very social,  not  only  economic, 
models which are at stake here. 

-  We  are  also  at  an  important  moment  in  French-American  relations.  You  have 
certainly read the press, about the French presidential visits to Washington, Camp 
David for the G8 summit, and Chicago for the NATO summit. They all emphasized 
the cordiality of those meetings. They demonstrate how structurally healthy the ties 
are between our two countries. On most, if not all levels, our objectives and interests 
are, in fact, the same. 

- Finally, we are at an important moment in regards to the transatlantic relations. It is 
at times like these that they manifest their full meaning. It is true for the values, which 
both Europe and the United-States share together, unlike other parts of the world. It 
is also true on the economic level. Our futures are intimately intertwined in means of 
commerce,  finance,  currency  and  investments.  In  other  words,  no  return  to 
sustainable-growth will take place for one country without the other. 

Upon this  background, I now hand over the floor to Elsa who will introduce Hubert 
Joly to us, and wish you all an excellent evening./.
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